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           Gujarat Chemical Port Limited 
(Formerly Known as Gujarat Chemical Port Terminal Company Limited) 

 

 

NOTICE 

 

NOTICE is hereby given that the Twenty-Ninth Annual General Meeting of the Members of 

GUJARAT CHEMICAL PORT LIMITED will be held at venue at Administrative Block, GCPL, 

Village Lakhigam, P.O.: Dahej., Ta: Vagra, Dist.: Bharuch, Pin: 392 130 Gujarat on Friday, 

September 17, 2021, at 12:30 pm through two-way Video Conferencing (‘VC’) facility or other 

audio visual means (‘OAVM’) to transact the following businesses: 

 

ORDINARY BUSINESS: 

 

1. Adoption of Financial statement. 

To receive, consider and adopt the Audited Financial Statements of the Company for the 

financial year ended on March 31, 2021 and the report of the Board of Directors’ (The 

Board) and Auditors’ report thereon. 

 

2. The Appointment of Shri Girija Shankar Paliwal as a director liable to retire by rotation. 

 

To appoint a Director in place of Shri Girija Shankar Paliwal (DIN:06929759), who retires 

by Rotation and being eligible, offers himself for reappointment. 

 

3. The Appointment of Shri Mayur Garg, as a director liable to retire by rotation. 

To appoint a Director in place of Shri Mayur Garg (DIN:08065611) who retires by Rotation 

and being eligible, offers himself for reappointment. 

 

4. The Appointment of Smt. Mamta Verma, IAS, as a director liable to retire by rotation. 

 

To appoint a Director in place of Smt. Mamta Verma, IAS, (DIN: 01854315) who retires 

by Rotation and being eligible, offers herself for reappointment. 

 

5. The Appointment of Dr Rahul B Gupta, IAS as a director liable to retire by rotation. 

 

To appoint a Director in place of Dr Rahul B Gupta, IAS (DIN: 08572955) who retires by 

Rotation and being eligible, offers himself for reappointment 

 

SPECIAL BUSINESS: 

 

6. To approve appointment of Shri Rajendraprasad J Shah (DIN: 01982424) as an 

Independent Director:  

 

To consider and, if thought fit, to pass with or without modification(s), the following 

resolution as ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152, 161(1) and any 

other provisions applicable, if any, read with Schedule IV of the Companies Act, 2013 (‘the 
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Act’) [including statutory modification(s) and re-enactment(s) thereof] as also any other 

applicable laws as the case maybe and Articles of Association of the Company and on the 

recommendation of Nomination and Remuneration committee and Board of Directors, Shri 

Rajendarprasad J. Shah (DIN: 01982424), who holds office as an Additional Director up to 

ensuing Annual General Meeting and who has submitted a declaration that he meets the 

criteria for independence as provided under Section 149(6) of the Act and in respect of 

whom the Company has received a requisite notice in writing under Section 160(1) of the 
Act from a Member, signifying intention to propose his candidature for the office of 

Director, be and is hereby appointed as a Non-Executive Independent Director, not liable 

to retire by rotation, for a term of five consecutive years with effect from March 06, 2021.” 

 

7. To appoint Shri Sudhakar Saraswatula (DIN: 00001330) Reliance Nominee as a Retiring 

Director.  

 

To consider and, if thought fit, to pass with or without modification(s), the following 

resolution as ordinary Resolution:  

 

“RESOLVED THAT pursuant to Section 149, 152, 161 and any other provisions applicable, 

if any, of the Companies Act, 2013 (‘the Act’) [including statutory modification(s) and re-

enactment(s) thereof] read with rules made thereunder as also any other applicable laws 

as the case maybe, Articles of Association of the Company and on the recommendation of 

Nomination and Remuneration committee, Shri Sudhakar Saraswatula (DIN: 00001330), 

Nominee Director-Reliance Industries Limited, who was appointed as an Additional Director 

pursuant to Section 161(1) of the Act to hold office up to the ensuing Annual General 

Meeting and in respect of whom the Company has received a requisite notice in writing 

under Section 160(1) of the Act from a Member, signifying intention to propose his 

candidature for the office of Director, be and is, hereby appointed as a Director of the 

Company liable to retire by rotation.  
 

FURTHER RESOLVED THAT any Director or Chief Financial Officer or Company Secretary 

of the Company be and is, hereby authorised to do all the acts and deeds necessary and 

expedient for the purpose including filing requisite forms with the Registrar of Companies.” 

 

 

8. To appoint Shri Rakesh R Agarwal (DIN: 08995083) Reliance Nominee Director as a Retiring 

Director.  

 

To consider and, if thought fit, to pass with or without modification(s), the following 

resolution as ordinary Resolution:  

“RESOLVED THAT pursuant to Section 149, 152, 161 and any other provisions applicable, 

if any, of the Companies Act, 2013 (‘the Act’) [including statutory modification(s) and re-

enactment(s) thereof] read with rules made thereunder as also any other applicable laws 

as the case maybe and Articles of Association of the Company and on the recommendation 

of Nomination and Remuneration committee, Shri Rakesh R. Agarwal (DIN: 08995083), 

Reliance Industries Limited Nominee Director, who was appointed as an Additional Director 

pursuant to Section 161(1) of the Act to hold office up to the ensuing Annual General 

Meeting and in respect of whom the Company has received a requisite notice in writing 

under Section 160(1) of the Act from a Member, signifying intention to propose his 
candidature for the office of Director, be and is, hereby appointed as a Director of the 

Company liable to retire by rotation.  

 

FURTHER RESOLVED THAT any Director or Chief Financial Officer or Company Secretary 

of the Company be and is, hereby authorised to do all the acts and deeds necessary and 

expedient for the purpose including filing requisite forms with the Registrar of Companies.” 
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9. To approve continuation of Shri Hemant Desai as Managing Director, even on attaining the 

age of seventy years: 

 

To consider and, if thought fit, to pass with or without modification(s), the following 

resolution as Special Resolution:  

“RESOLVED THAT pursuant to the provisions of Sections 196 and other applicable 

provisions, if any, of the Companies Act, 2013 [including any statutory modification(s) or 

re-enactment(s) thereof for the time being in force] approval of the members, be and is, 

hereby accorded to the continuation of Shri Hemant Desai, as Managing Director of the 

Company for a period of five years w.e.f. October 29, 2018, even if he would attain the age 

of 70 years, on the same terms and conditions as set out in the Agreement as approved by 

the Nomination & Remuneration Committee till the expiry of his existing term ending on 

October 22, 2023.  
 

FURTHER RESOLVED THAT any director and Company Secretary of the Company be and 

are hereby severally authorized to do all such acts, deeds, matters or things as may be 

considered necessary, appropriate, expedient or desirable to give effect to above 

resolution.” 

 
10. To ratify Cost Auditors’ remuneration. 

 

To consider and, if thought fit, to pass with or without modification(s), the following 

resolution as ordinary Resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 148(3) and other applicable 

provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) 

Rules, 2014, M/s. Divyesh Vagadiya & Associates, Cost Accountants appointed as Cost 

Auditors by the Board of Directors of the Company to audit the cost records of the Company 

for the financial year 2021-22, be paid enhanced remuneration of Rs80,000/- plus 

applicable GST and out of pocket expenses extra at actuals that may be incurred.  

 

RESOLVED FURTHER THAT, any Director and/or Company Secretary be and is hereby 

severally authorized to do all acts and take all such steps as may be necessary, proper or 

expedient to give effect to this resolution.” 

 

 

 

By Order of the Board  

 

  

 

Place: Dahej                 Rajeev Chechani 

Date:24/06/2021                   Company Secretary 

 

 

 

 

NOTES: 
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1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, 

relating to the Special Business enumerated under Item No. 6 to 10 of the 

accompanying Notice are annexed hereto. 

 

2. Additional information pursuant Clause 1.2.5 of Secretarial Standards – 2 in respect of 

Director seeking appointment / re-appointment as mentioned under item 1 to 10 of 

the Notice of Annual General Meeting is provided hereunder. 

 

 

Name of 

Director 

Shri 

Rajendrap

rasad J 

Shah 

Shri 

Sudhakar 

Saraswat

ula 

Shri  

Rakesh R 

Agarwal 

Shri Girija 

Shankar 

Paliwal 

Shri 

Mayur 

Garg 

Smt. 

Mamta 

Verma, 

IAS 

Shri Rahul 

B Gupta, 

IAS  

Shri 

Hemant 

Desai 

DIN 01982424 00001330 08995083 06929759 08065611 01854315 08572955 00008531 

Date of 

Birth 

December 

15, 1949 

July 01, 

1957 

Feb 9 , 

1970 

November 

22, 1971 

August 

06, 1976 

April 01, 

1972 

August 

08, 1979 

May, 29 

1952 

Age 71 63 50 49 44 48 41 68 

Date of 

first 

appointm

ent 

March 06, 

2021 
Decembe

r 15, 

2020 

 

December 

19, 2018 

April 25, 

2014 

February 

07, 2018 

January  

17, 2020 

August 

08, 2020 

October 

24, 2008 

Expertise 

in specific 

functional 

area 

Industrial 

Engineeri

ng & 

Managem

ent 

Legal, 

Secretaria

l, Finance 

and 

Accounts 

fields 

Wide 

manageri

al 

experienc

e  

Expertise 

in 

Chemical 

Industry  

 Experien

ce 

specialty 

chemicals 

,thermopl

astics and 

fertilizers 

domain 

Key 

Manageria

l Position 

in Govt. 

sector 

Industrial 

Commissi

oner  

Wide 

manageri

al 

experienc

e 

Terms 

and 

conditions 

of re-

appointm

ent 

NIL NIL NIL NIL NIL NIL NIL NIL 

Details of 

remunera

tion last 

drawn (FY 

2019-20) 

NIL NIL NIL NIL NIL NIL NIL NIL 

No. of 

Board 

Meetings 

attended 

during the 

year 

1 2 3 3 4 1 1 4 

Relations

hip with 

Directors 

and Key 

NIL NIL NIL NIL NIL NIL NIL NIL 



 

 

- 5 - 

 

Manageria

l 

Personnel 

No. of 

shares 

held in 

the 

Company: 

 (a) Own 

(b) For 

other 

persons 

on a 

beneficial 

basis 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

 

 

NIL 

 

 

 

NIL 

List of 

other 

Companies 

in which 

Directorshi

p held as 

on March 

31, 2021 

(excluding 

foreign, 

private and 

Section 8 

companies

) 

1. Archit 
Organosys 

Limited 
 

2. 

Bhagwati 
Autocast 

Limited 
 

3. Kutch 
Water 

Distributio
n Company 

Limited 

 
 

1. Reliance 
Gas 

Pipeline 
Limited 

 

2. Jio 
infrastruct

ure 
Manageme

nt Services 
Limited  

 
3. Reliance 

innovation 

Building 

Solutions 
Private 

Limited 
 

4. Reliance 

Sibur 

Elastomers 

Private 
Limited 

 
5. Indiawin 

Sports 

Private 

Limited 

NIL NIL 1. GSFC 
Agrotech 

Limited 

1. Gujarat 

Narmada 

Valley 

Fertilizers 

& 

Chemicals 

Limited 

2. Gujarat 

Tourism 

Opportuni

ty limited 

3. Gujarat 

State 

Aviation 

Infrastruc

ture 

Company 

Limited 

4. Guj-Tour 

Developm

ent 

Company 

Limited 

5. Diamond 

Research 

and 

Mercantil

e City 

Limited 

 

1.  Gujarat 

Sidhee 

Cement 

Limited 

2.  Gujarat 

Ports 

Infrastruc

ture and 

developm

ent 

Company 

Limited 

3.  Gujarat 

State 

Machine 

Tools 

Corporati

onlimited 

4.  GVFL 

Limited 

5. Gujarat 

Industrial 

Investme

nt 

Corporati

on 

Limited 

6. Gandhina

gar 

Railway 

and 

Urban 

Developm

ent 

Corporati

on 

Limited 

 

1. Alok 
Industries 

Limited  
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Chairmanships/Memberships of the Committees of other public limited companies as on March 

31, 2021 

 

a. Audit 

Committe

e 

2 2 - - - -  - 

b. 

Stakehold

ers’ 

Grievance 

Committe

e 

1 - - - - - - - 

c. 

Nominatio

n and 

Remunera

tion 

Committe

e 

2 3 - - - - - 1 

d. CSR 

Committe

e 

- 2 - - - - - - 

e. Other 

Committe

e(s) 

- - - - - - - - 

 

 

 

 

3. In the wake of COVID-19 pandemic that requires social distancing to be strictly 

complied, the Ministry of Corporate Affairs (MCA) has issued circular no. 14/2020 dated 

April 08, 2020, circular No. 17/2020 dated April 13, 2020, circular no. 20/2020 dated 

May 05, 2020 and circular no. 02/2021 dated January 13, 2021 inter alia allowing 

conducting Annual General Meeting (AGM) through Video Conferencing (VC) / other 

Audio Visual Means (OAVM) and dispensing with the personal presence of members. 

Accordingly the 29th Annual General Meeting of the Company will be held through 

VC/OAVM in terms of aforesaid circulars and any other issued/ to be issued if any, in 

the regards. Hence, members of the Company can attend and participate in the AGM 

through VC/OAVM. 

 

4. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint 

proxy to attend and cast vote for the members is not available for this AGM. However, 

in pursuance of Section 112 and Section 113 of the Act representatives of the members 

such as the President of India or the Governor of a State or body corporate can attend 

the AGM and cast their votes through VC/OAVM. 

 

5. Corporate Members intending to allow their authorised representatives to attend the 

meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to 
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the Company, a certified copy of the relevant Board Resolution together with their 

respective specimen signatures authorising their representative(s) to attend and vote 

on their behalf at the Meeting. 

 

6. As per the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 

2020, the Notice calling the AGM has been uploaded on the website of the Company at 

www.gcpl.net 

 

7. Since, this AGM is being held pursuant to the MCA Circulars through VC/OAVM, the 

requirement of physical attendance of members has been dispensed with. Accordingly, 

in terms of the MCA circulars, the facility for appointment of proxies by the members 

will not be available for this AGM and hence the proxy form, attendance slip and route 

map of the AGM venue are not annexed to this notice. 

 

8. Shareholders will be provided with a link to join the meeting. 

Kindly confirm your availability and accessibility of participation through video 

conferencing on following contacts:  

Email ID –rajeevchechani@gcptcl.in 

Phone No. –+96876 99685 

Video Conference Details - Directors shall connect via Microsoft Teams facility. 

 

9. Shareholders are encouraged to join the Meeting through Laptops / iPads for better 

experience.  

 

10. Further, shareholders will be required to allow Camera and use Internet with a good 

speed to avoid any disturbance during the meeting.  

 

11. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 

fluctuation in their respective network. It is therefore recommended to use Stable Wi-

Fi or LAN Connection to mitigate any kind of aforesaid glitches.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 

2013 

 

 

ITEM 6: To approve appointment of Shri Rajendraprasad J Shah (DIN: 01982424) 

as an Independent Director of Company. 

 

The Nomination and Remuneration Committee of the Board of Directors has recommended 

the appointment of Shri Rajendraprasad J Shah (DIN: 01982424) as an Additional Director 

of the Company designated as an Independent Director. 

 

Based on the recommendation of the Nomination and Remuneration Committee and pursuant 

to the provisions of Section 161(1) of the Companies Act, 2013, (“the Act”) and the Articles 

of Association of the Company, the Board of Directors of the Company appointed Shri 

Rajendraprasad J Shah (DIN: 01982424) as an Additional Director of the Company 

designated as an Independent Director for a period of 5 (five) years with effect from March 

06, 2021. 

 

In terms of the provisions of Section 161(1) of the Act, Shri Rajendraprasad J Shah would 

hold office upto the date of the ensuing Annual General Meeting. 

 

Shri Rajendraprasad J Shah is not disqualified from being appointed as a Director in terms of 

Section 164 of the Act and has given his consent to act as a Director. 

 

Section 149 of the Act inter alia prescribes that an Independent Director of a Company shall 

meet the criteria of Independence as provided in Section 149(6) of the Act. As per the said 
Section 149, an Independent Director can hold office for 5 (five) consecutive years on the 

Board of the company and he shall not be included in the total number of directors for 

retirement by rotation. 

 

The Company has received a declaration from Shri Rajendraprasad J Shah that he meets with 

the criteria of independence as prescribed under sub-section (6) of Section 149 of the Act 

and has registered his name in the Independent Directors’ Databank. 

 

Shri Rajendraprasad J Shah possesses appropriate skills, experience and knowledge, inter 

alia, in the field of Industrial Engineering & Management. 

 

In the opinion of the Board, Shri Rajendraprasad J Shah fulfills the conditions for his 

appointment as an Independent Director as specified in the Act. Shri Rajendraprasad J Shah 

is independent of the management. He has been exempted from the proficiency test the 

proficiency test conducted by the Indian Institute of Corporate Affairs. 

 

Details of Shri Rajendraprasad J Shah, as required to be provided pursuant to the provisions 

of the Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of Company 

Secretaries of India and approved by the Central Government are provided herein in annexure 

attached. 
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ITEM 7: To appoint Shri Sudhakar Saraswatula (DIN: 00001330) Reliance Nominee 

Director as a Retiring Director.  

 

 

The members are informed that, Board of directors of the Company at its Meeting dated 

December 15, 2021 has appointed Shri Sudhakar Saraswatula (DIN No 00001330) as 

Additional Director of the Company and Shri Sudhakar Saraswatula holds office of the Director 

till the conclusion of next Annual General Meeting. Being eligible, he offered himself for re-

appointment.  

 

The members are further informed that regularization of appointment of Shri Sudhakar 

Saraswatula as Director of the Company, requires approval of the members of the Company 

in the general meeting. Brief profile of Shri Sudhakar Saraswatula is given below for reference 

of the member:  

 

Shri SUDHAKAR SARASWATULA is a Fellow member of the Institute of Chartered Accountants 

of India and Fellow member of the Institute of Company Secretaries of India and Qualified 

Secretary of the Institute of chartered Secretaries and Administrators – UK, with over three 

and half decades of wide-spectrum of experience in Legal, Secretarial, Finance and Accounts 

fields 

 

None of the Directors and Key Managerial Personnel of the Company and their relatives is 

concerned or interested, financially or otherwise, in the resolution except Shri Sudhakar 

Saraswatula. 

 

ITEM 8: To appoint Shri Rakesh R Agarwal (DIN: 08995083) Reliance Nominee 

Director as a Retiring Director.  

 

 

The members are informed that, Board of directors of the Company at its Meeting dated 

December 15, 2021 has appointed Shri Rakesh R Agarwal (DIN No 08995083) as Additional 

Director of the Company and Shri Rakesh R Agarwal holds office of the Director till the 

conclusion of next Annual General Meeting. Being eligible, he offered himself for re-

appointment.  

 

The members are further informed that regularization of appointment of Shri Rakesh R 

Agarwal as Director of the Company, requires approval of the members of the Company in 

the general meeting. Brief profile of Shri Rakesh R Agarwal is given below for reference of 

the member:  

 

SHRI RAKESH AGARWAL works as Head Risk and Audit Operations in RIL. He leads corporate 

sustainability reporting and Integrated Annual Report. He has previously worked for leading 

various engagements involving Multi-GAAP reporting (Indian GAAP, IFRS and US GAAP) for 

MNC’s. He has led several opinions and has been an accomplished trainer for senior and 

middle management. He has also been contributor to IFRS manual of accounting and other 

publications.  

 

 

None of the Directors and Key Managerial Personnel of the Company and their relatives is 

concerned or interested, financially or otherwise, in the resolution except Shri Rakesh R 

Agarwal. 
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ITEM 9: To approve continuation of Shri Hemant Desai as Managing Director, even 

on attaining the age of seventy years 

 

Pursuant to section 196(3) no company shall appoint or continue appointment of any person 

as a Managing Director, Whole-time Director or Manager who has attained the age of 70 

years unless a Special Resolution to the effect has been passed by the members of the 

Company. 
 

The members of the Company at their meeting held on May 28,2018 appointed Shri Hemant 

Desai as a Managing Director for a period of five years w.e.f. October 29, 2018. However, he 

would attain the age of 70 years on 29th May, 2022. Having regard to the rich experience, 

valuable contributions and the responsibilities shouldered by Shri Hemant Desai as a 

Managing Director of the Company since the year 2008, including his pivotal role in leading 

the Company through the Corporate Debt Restructuring during the year 2012-13 as also in 

turning around the Company towards the path of rapid progress and tremendous growth, 

your Directors are of opinion that his continued association with the Company as a Managing 

Director is beneficial and in the best interest of the Company. 

 

Accordingly, your Directors, on the recommendation of Nomination and Remuneration 

Committee, at its Meeting held on June 25,2021 considered the proposal for continuation of 
Shri Hemant Desai as a Managing Director even on attaining the age of 70 years on 29th 

May, 2022.Hence your directors recommend and seek your approval to the resolution as set 

out in item no. 09 of the accompanying notice by way of Special Resolution. 

 

None of the Directors/Key Managerial Personnel or their relatives except Mr. Hemant Desai 

shall be deemed to be interested or concerned, financially or otherwise in the resolution.  

 

ITEM 10: To ratify Cost Auditors’ remuneration. 

 

In pursuance of Section 148(3) of the Companies Act, 2013 and Rule made thereunder, the 

remuneration to be paid to the cost auditors is subject to ratification by the members of the 

Company. 

On the recommendation of the Audit Committee at its meeting held earlier on June 24, 2021, 

the Board at its meeting dated June 24, 2021 has, considered and approved the appointment 

of M/S. Divyesh Vagadiya & Associates, Cost Accountants as the cost auditor for the financial 

year 2021-22 on enhanced remuneration of Rs.80000/-plus applicable GST and 

reimbursement of out of pocket expenses extra at actuals. 

 

The Board therefore recommends the resolution under Section 148 of the Companies Act, 

2013 as an ordinary resolution for your approval.  

 

None of the Directors/Key Managerial Personnel of the Company/their relatives are in any 

way, concerned or interested, financially or otherwise, in the resolution. 

 

 

REGISTERED OFFICE, PORT & TERMINAL LOCATION:    

 

Administrative Block, 

GCPL, Village Lakhigam, P.O. Dahej, Taluka Vagra, 

Bharuch, Gujarat – 392 130 

Website:www.gcpl.net 

e-mail : rajeev.chechani@gcptcl.in 














































































































































































